Talisman Enerav Inc.
Product Netbacks (1)
(‘unaudited )

Three months ended Twelve months ended
December 31 December 31
(US$ - production net of royalties) 2009 2008 2009 2008
North America Oil and liquids (US$/bbl)
Sales price 60.82 42.93 48.13 81.96
Hedging gain - - - 0.01
Transportation 0.62 0.38 0.65 0.49
Operating costs 15.50 10.92 12.71 13.10
44.70 31.63 34.77 68.38
Natural gas (US$/mcf)
Sales price 4.60 5.96 4.12 8.23
Transportation 0.19 0.20 0.17 0.22
Operating costs 1.42 1.32 1.43 1.55
2.99 4.44 2.52 6.46
UK Oil and liquids (US$/bbl)
Sales price 74.59 48.04 59.86 94.17
Hedging gain (loss) - 0.01 - (0.82)
Transportation 151 1.12 1.07 111
Operating costs 28.50 21.82 24.08 27.81
44.58 25.11 34.71 64.43
Natural gas (US$/mcf)
Sales price 4.17 8.73 4.14 9.14
Transportation 0.82 0.56 0.96 0.77
Operating costs 0.62 0.13 0.46
3.35 7.55 3.05 7.91
Scandinavia Oil and liquids (US$/bbl)
Sales price 73.48 48.78 61.06 95.13
Transportation 2.16 1.72 2.06 2.29
Operating costs 17.79 20.47 18.69 22.13
53.53 26.59 40.31 70.71
Natural gas (US$/mcf)
Sales price 4.73 6.98 5.13 6.70
Transportation 0.99 0.26 1.02 0.90
Operating costs 0.72 - 0.81 -
3.02 6.72 3.30 5.80
Southeast Asia Oil and liquids (US$/bbl)
Sales price 79.78 30.46 62.32 94.64
Transportation 0.49 1.17 0.53 0.73
Operating costs 19.24 22.16 16.54 23.40
60.05 7.13 45.25 70.51
Natural gas (US$/mcf)
Sales price 6.81 541 5.60 9.49
Transportation 0.54 0.08 0.42 0.52
Operating costs 0.62 0.60 0.58 0.61
5.65 4.73 4.60 8.36
Other Oil (US$/bbl)
Sales price 95.24 44.24 64.83 98.73
Transportation 3.28 2.37 2.19 1.92
Operating costs 13.13 10.76 10.02 10.11
78.83 31.11 52.62 86.70
Total Company Oil and liquids (US$/bbl)
Sales price 74.97 44.16 58.99 92.61
Hedging gain (loss) - 0.01 - (0.41)
Transportation 1.46 1.17 117 1.22
Operating costs 22.72 19.16 19.61 22.78
50.79 23.84 38.21 68.20
Natural gas (US$/mcf)
Sales price 531 5.92 4.63 8.57
Transportation 0.37 0.19 0.30 0.32
Operating costs 1.17 1.11 1.17 1.27
3.77 4.62 3.16 6.98

(1) Per US reporting practice, netbacks calculated using US$ and production after deduction of royalty volumes.



(C$ - production before royalties)

Talisman Energy Inc.
Product Netbacks

(unaudited)

Three months ended December 31

2009

2008

2009

2008

Twelve months ended December 31

Oil and liquids ($bbl)

Natural Gas ($/mcf)

North America Sales price 64.24  51.78 486 7.23
Hedging gain - - - -

Royalties 15.37 8.59 034 1.05

Transportation 0.50 0.38 019 o021

Operating costs 1245 10.82 140 1.36

35.92 3199 293 461

UK Sales price 78.78  58.10 441 10.62
Hedging gain (loss) - 0.01 - -

Royalties 0.27 0.22 - 0.01

Transportation 1.59 1.35 0.87 0.68

Operating costs 30.00 26.35 - 0.76

46.92  30.19 354 917

Scandinavia Sales price 7761  59.08 499 8.44
Royalties - - - -

Transportation 2.28 2.08 1.04 0.28

Operating costs 18.79  24.82 0.76 -

56.54  32.18 319 8.16

Southeast Asia Sales price 84.26  36.64 719 6.53
Royalties 3200 16.35 217 271

Transportation 0.32 0.71 0.40 0.05

Operating costs 12.60  13.47 046 045

39.34 6.11 416  3.32

Other Sales price 100.59  53.50 - -
Royalties 59.07 35.45 - -

Transportation 1.43 1.30 - -

Operating costs 5.73 5.90 - -

3436  10.85 - -

Total Company Sales price 79.18 53.36 561 7.17
Hedging gain (loss) - 0.01 - -

Royalties 13.22 7.31 089 146

Transportation 1.29 1.19 033 0.18

Operating costs 19.99 1947 1.04 1.07

4468  25.40 335 446

Unit operating costs include pipeline operations for the UK

2009 2008 2009 2008
Oil and liquids ($/bbl)  Natural gas ($/mcf)
54.96  85.52 470 8.66
- 0.01 - -
11.29 16.80 046 1.46
0.59 0.42 0.18 0.20
11.53 11.17 147 137
3155 57.14 259 563
68.36  98.35 473 9.78
- (082 - -
0.17 0.37 - 0.01
1.22 1.18 1.09 0.82
2743  29.31 0.15 0.50
39.54  66.67 349 845
69.73  99.23 586 7.16
- 0.21 - -
2.36 241 117 093
21.34  23.53 0.93 -
46.03  73.08 376  6.23
71.17  97.63 6.40 9.94
26.33 51.24 187 331
0.38 0.38 034 035
11.90 11.89 047  0.43
3256 34.12 372 5.85
74.03 10251 - -
3228 4641 - -
1.41 1.12 - -
6.45 5.87 - -
33.89 4911 - -
67.36  96.43 529 9.01
- (034) - -
9.48 15.78 087 1.89
1.15 1.09 029 0.27
19.24  20.21 111 1.07
3749 59.01 302 578




Talisman Eneray Inc.
Production net of royalties (1)

(unaudited)

Three months ended

Twelve months ended

December 31 December 31
2009 2008 2009 2008

Oils and liquids (mbbls/d)

North America 22 34 27 32

UK 78 96 85 93

Scandinavia 38 34 34 33

Southeast Asia 26 20 26 17

Other 6 7 9 11
Total oil and liquids 171 191 181 187
Natural gas (mmcf/d)

North America 732 708 725 712

UK 13 41 19 38

Scandinavia 100 19 58 19

Southeast Asia 294 198 286 223
Total natural gas 1,139 966 1,088 992
Total mboe/d 361 352 362 352

(2) Information provided per US reporting practice of calculating production after deduction of royalty volumes.



For the three months ended December 31

North America UK Scandinavia Other Total
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008

Revenue
Gross sales 20 80 - 35 - - 2 52 22 167
Royalties 3 8 - - - - - 12 3 20
Revenue, net of royalties 17 72 - 35 - - 2 40 19 147
Expenses
Operating, marketing and general 9 15 - 12 - - - 3 9 30
Interest - - - - - 1) - - - Q)
Dry hole - 5 - - - - - - - 5
Depreciation, depletion and amortization 1 20 - - - 2 - 8 1 30
Income (loss) from discontinued
operations before income taxes 7 32 - 23 - 1) 2 29 9 83
Taxes 2 8 - 11 - ®) 1 12 3 29
Net gain (loss) on disposition, net of tax 78 - - (6) 6 8) (11) - 73 (14)
Net income (loss) from discontinued
operations 83 24 - 6 6 @) (10) 17 79 40
For the year ended December 31
North America UK Scandinavia Other Total
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008
Revenue
Gross sales 178 542 - 134 - 46 48 231 226 953
Royalties 29 97 - - 3 1 31 30 131
Revenue, net of royalties 149 445 - 134 - 43 47 200 196 822
Expenses
Operating, marketing and general 49 70 - 81 - 5 7 15 56 171
Interest - - - - - ) - - - )
Dry hole 1 9 - - - - 1 2 2 11
Depreciation, depletion and amortization 40 88 - 6 - 20 6 38 46 152
operations before income taxes 59 278 - 47 - 20 33 145 92 490
Taxes 15 71 - 15 (1) - 14 76 28 162
Net gain (loss) on disposition, net of tax 511 119 482 4 ) (54) 90 - 1,081 69

operations 555 326 482 36 1) (34) 109 69 1,145 397




Total Discontinued Operations Production

Q4 09 Q408" YTD 09 YTD 08

North America 4 15 10 18
UK - 5 - 4
Scandinavia - - - 1
Other 1 5 2 6
Total mboe/d from discontinued operations 5 25 12 29

Discontinued Operations Production by Product

Q409 Q4 08" YTD 09 YTD 08*
Oil and liquids (mbbls/d)
North America 3 12 7 12
UK - 1 - 1
Scandinavia - - - 1
Other 1 5 2 6
Total oil and liquids from discontinued operations 4 18 9 20
Natural gas (mmcf/d)
North America 8 14 15 34
UK - 23 - 20
Total natural gas from discontinued operations 8 37 15 54

1. Prior periods restated



Note: the first two columns are Q4 for each year, while the last 2 columns are the FY segmented numbers.
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