Fortress Energy Inc. — Revocation of Cease Trade Order

Calgary, Alberta--(Marketwire — May 16, 2011) — Fortress Energy Inc. ("Fortress" or the "Company")
announces that the cease trade orders issued by the Alberta Securities Commission (the “ASC”), the
Ontario Securities Commission (the “OSC”) and the Autorité des Marchés financiers (the “AMF”) (the
ASC, the OSC and the AMF, collectively, the “Commissions”) on April 8, 2011, April 25, 2011 and April 27,
2011, respectively, for failure to file its annual financial statements, MD&A thereon and related
documents (the “Annual Filings”) by March 31, 2011 have been fully revoked by the Commissions. The
delay in the filing was due to the CCAA proceedings the Company is subject to. The Annual Filings were
filed on April 29, 2011 and are available for viewing at www.sedar.com.

For further information:

Mr. J. Cameron Bailey, President and Chief Executive Officer
Email: cbailey@fortressenergy.ca

or

Jocelyn Tochor, Corporate Analyst
Email: jtochor@fortressenergy.ca

Phone: (403) 398 3345 ext 2450
Fax: (403) 398-3351
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