News Release

B2Gold Corp. Announces Exploration and Prefeasibility Study Update on the
Gramalote Gold Property in Colombia

Vancouver, September 19, 2011 — B2Gold Corp. (TSX: BTO, OTCQX: BGLPF) (“B2Gold” or the
“Company”), is pleased to announce positive results from the drilling and prefeasibility work underway
on the Gramalote Project in Colombia. The Gramalote property is a 51% AngloGold Ashanti Ltd.
(“AngloGold Ashanti) - 49% B2Gold joint venture, with AngloGold Ashanti as the project manager and
is located 230 kilometres (“km™) northwest of Bogota and 80 km northeast of Medellin in central
Colombia.

Prefeasibility and exploration work recommenced at the Gramalote Project in the second half of 2010
with drilling for metallurgical samples, exploration drilling and preliminary engineering investigations
with a total of 25,572.85 metres of drilling completed in 72 holes. B2Gold and AngloGold are funding a
2011 prefeasibility and exploration budget of US$37.6 million. This budget includes 29,000 m of
diamond drilling to explore additional targets on the property, infill drilling of the Gramalote deposit,
drilling for metallurgical test samples and conducting engineering and environmental studies. Each joint
venture partner will fund their share of expenditures pro rata. A total of US$17.1 million has been spent
since AngloGold became operator in September 2010. The two companies plan to continue exploration
and conduct prefeasibility work in 2011 and into 2012, with a goal of completing a prefeasibility study by
June 2012 and a final feasibility study by October 2013.

Highlights from the 2011 prefeasibility and exploration work include positive metallurgical test results
showing in excess of 90% recovery, encouraging drill results from the outside targets and consistent grade
from the infill drilling on the Gramalote Ridge resource.

A total of 8,995 metres in 23 holes have been completed in the infill drill program on Gramalote Ridge
resource area since October 2010. Results to date of the infill drilling correlates well with the previous
drilling on Gramalote Ridge and include up to 180.0 metres at 1.09 grams per tonne (“g/t”) gold in hole
GR-121, 142.0 metres at 1.49 g/t gold in hole GR-128 and 88.0 metres at 1.25 g/t gold in hole GR-116.
Infill drilling with two core rigs continues on Gramalote Ridge with the goal of increasing ounces in the
resource and converting the resource from inferred into indicated. B2Gold completed and published in
2009 a National Instrument 43-101 compliant inferred mineral resource estimate for the Gramalote Ridge
Zone of 74.375 million tonnes grading 1.00 g/t gold for a total of 2.39 million troy ounces of gold at a 0.5
g/t gold cutoff and within a US$1,000 per ounce gold optimised Whittle pit (see press release dated
January 12, 2009). The Gramalote Ridge zone is a continuous zone extending 1,200 metres X 275 metres
x 500 metres. Exploration drill results indicate the Gramalote Ridge Zone remains open.

Exploration drilling is in progress on five drill targets located within four km of the current Gramalote
inferred mineral resource including Monjas West, Trinidad South, Monjas East, Limon and Topacio. All



of these targets have similar geological, alteration and mineralization characteristics to Gramalote Ridge.
Since October 2010 a total of 13,150.44 metres in 37 drill holes have been completed on the satellite
targets. Results to date clearly indicate the upside potential for more gold mineralization on the large
Gramalote property.

Positive gold intersections have been returned in Monjas West. Monjas West is located two km west
southwest along strike of Gramalote Ridge resource and drilling tested rock channel samples up to 27.0
metres at 2.2 g/t gold, 13.0 metres at 3.3 g/t gold and 12.0 metres at 2.6 g/t gold. A total of 4,310.88
metres in 11 holes have been drilled at Monjas West with results up to 56.0 metres at 0.94 g/t gold
(including 14.0 metres at 1.66 g/t gold and 12.0 metres at 1.45 g/t gold) in hole MW-05, 20.0 metres at
1.88 g/t gold in hole MW-03 and 22.0 metres at 0.93 g/t gold in hole MW-04. Assays are pending for
holes 8 to 10. Drilling continues in Monjas West with one drill rig.

Drilling at Trinidad South located four km to the west of Gramalote Ridge is testing the continuity and
extension of positive drill results obtained by B2Gold in 2008 at Trinidad that returned up to 223.0 metres
at 1.00 g/t gold (TR-6) and 109.0 metres at 1.13 g/t gold (TR-2) as part of the 7,019 metres drill program
that outlined similar mineralization to that of Gramalote Ridge over a 1,100 x 500 metres area. To date
2,284.30 metres in seven holes have been completed with assays up to 12.0 metres at 0.73 g/t gold (TSE-
01) and 18.0 metres at 0.80 g/t gold including 10.0 metres at 1.17 g/t gold ( TS-01). Assays are pending
on holes TR-22 to TR-25. Drilling with one drill rig continues at Trinidad. Previous results at Trinidad
along with the encouraging results from Monjas West demonstrate the good potential for additional gold
resources on the Gramalote property.

Monjas East is located immediately west along strike from 2008 Gramalote Ridge drilling results of 34.1
metres at 1.32 g/t gold (GR-95) and 23.8 metres at 1.1 g/t gold (FZ-03). To date a total of 4,008.42
metres in 14 holes have been drilled at Monjas East with results up to 14.0 metres at 1.14 g/t gold (ME-
04), 12.0 metres at 1.01 g/t gold (ME-11) and 12.0 metres at 0.96 g/t gold (ME-03). Assays are pending
for hole 13.

The Limon zone, located one km south of Gramalote Ridge, comprises an 850 x 300 metre gold soil
geochemical anomaly with rock channel samples up to 6.0 metres at 4.9 g/t gold and 13.0 metres at 1.6 g/t
gold. Results from the five holes totaling 1,870.19 metres drilled in Limon include 6.0 metres at 1.65 g/t
gold (LM-01). Assays are pending for holes LM-03 to LM-05. Drilling continues at Limon with one drill
rig. Two holes totaling 676.65 metres drilled at Topacio located three km west northwest of Gramalote
Ridge did not return any significant results.



Selected drill intervals from infill and exploration drilling are tabulated below:

Gold
From To Interval | Gold (g/t) Silver
Zone Hole # (metres) | (metres) | (metres) | (g/t) capped | (ppm) Note
at 17 g/t
Gramalote | o 16 166.0 254.0 88.0| 1.25 1.01| 0094
Ridge
Gr;EEZ'EOte GR-116 | Including 178.0 184.0 6.0 | 11.03 750 | 3.49
Gramalote | o 15 4.0 108.0 104.0 | 0.73 073| 1.68
Ridge
Gr;EgZLOte GR-117 | Including 20.0 60.0 40.0 | 1.04 1.04 | 0.99
Gramalote | o 197 258.0 282.0 240 1.20 120 1.21
Ridge
Gramalote | o )g 100.0 2140 | 1140]| 071 071| 0.93
Ridge
Gramalote | o 119 102.0 148.0 46.0 | 1.37 1.37| 1.8
Ridge
Gr;:gg'e"te GR-119 | Including 110.0 128.0 180 252 252 | 211
Gramalote | ~p )54 246.0 268.0 220 281 281 | 1.46
Ridge
Gramalote | o 15, 680| 2480| 1800 1.00 109 | 0094
Ridge
Gramalote | o )59 92.0 130.0 380| 1.46 146 | 181
Ridge
Gr;?&g:fte GR-123 64.0 116.0 520| 1.18 1.18 Ag Pending
Gr;:gg'e"te GR-123 and 196.0 246.0 50.0 | 1.41 1.41 Ag Pending
Gramalote | 1.c 220.0 250.0 300 1.22 1.22| 248
Ridge
Gramalote | o )oc 2680 | 2960 28.0 | 1.46 146 | 1.39
Ridge
Gramalote | ~p 1oz 334.0 388.0 540 | 257 249 | 218
Ridge
Gramalote | o 156 10.0 120.0 110.0 | 0.86 086 | 1.47
Ridge
Gramalote | o )57 386.0 416.0 300 2.30 230| 1.44
Ridge
Gramalote | o 19 200.0 342.0 1420 | 1.49 149 | 1.87
Ridge
Monjas East | ME-03 18.0 30.0 120| 0.96 096 | 4.46
Monjas East | ME-03 110.0 116.0 60| 2.87 287 | 425
Monjas East | ME-04 148.0 162.0 140| 114 1.14 1.80




Gold
From To Interval | Gold (9/t) Silver
Zone Hole # (metres) | (metres) | (metres) | (g/t) | capped | (ppm) Note
at 17 g/t
Monjas East | ME-09 172.0 176.0 40| 433 433| 098
Monjas East | ME-11 230.0 242.0 120| 1.01 1.01| 037
Monjas East | ME-12 28.0 40.0 120 | 0.66 066| 055
Monjas MW-02 32.0 64.0 320 088 088 | 0.86
West
Monjas MW-03 70.0 90.0 200| 1.88 188 | 1.59
West
Monjas MW-04 8.0 14.0 60| 1.28 128 | 040
West
Monjas MW-04 and 58.0 80.0 22.0| 093 093| 045
West
Monjas MW-05 212.0 268.0 56.0 | 0.94 094 | 2057
West
MV?/Z;‘:‘S MW-05 | Including 212.0 226.0 14.0 | 1.66 166 | 8171
Monjas MW-05 and 244.0 256.0 120 | 1.45 145| 025
West
Limon LM-02 154.0 156.0 20| 557 557 | 3.67
Trinidad | TSE-01 48.0 60.0 120| 073 073| 1.40
Trinidad | Ts-01 10.0 28.0 180 | 0.80 080 | 0.39
Trinidad | TS-01 | Including 10.0 20.0 100 | 1.17 117| o051
Trinidad | Ts-01 42.0 68.0 260| 061 061| 0.90
Trinidad | TS-01 98.0 114.0 160 | 0.67 067| 033
Trinidad | TR-21 12.0 34.0 220 | 047 047 | 35.67

Metallurgical testing of 17 tonnes of sample material obtained from new drilling of 2,811 metres (10
holes) as well as core rejects from 2008 Gramalote resource drilling is being conducted by SGS Lakefield
Canada. Testing includes gravity, flotation, leaching, comminution and mineralogical evaluation. Initial
metallurgical tests are very encouraging with clean ore and low lime and cyanide consumption amenable
for leaching and gravity process as well as flotation with recoveries in excess of 90%. Metallurgical
studies continue. Environmental base line and TSF/WSF (tailings storage facility / waste storage facility)
engineering studies are in progress. In addition two geotechnical and condemnation holes totaling 615.60
metres have been drilled on the property.

The drilling program at the Gramalote property is reviewed and the results approved by Tom Garagan,
B2Gold’s QP under National Instrument 43-101. The Gramalote drill program utilizes extensive QA/QC
(quality assurance and quality control) protocols for assaying and core sample handling that consist of the
systematic insertion of blanks, standards and duplicates as well as using a secondary laboratory for



regular check assaying. Core samples are cut with a diamond saw with one-half of the core placed in
sealed bags and shipped directly to ALS Chemex Labs in Bogota, Colombia for sample preparation with
the pulps subsequently sent to ALS Chemex Labs in Lima, Peru for gold fire assay and ICP analyses.

ON BEHALF OF B2GOLD CORP.

“Tom Garagan”
Senior Vice President of Exploration

For more information on B2Gold please visit the Company web site at www.b2gold.com or contact:

lan MacLean Kerry Suffolk
Vice President, Investor Relations Manager, Investor Relations
604-681-8371 604-681-8371

The Toronto Stock Exchange neither approves nor disapproves the information contained in this News Release.

The securities described herein have not been and will not be registered under the United States Securities Act of
1933, as amended, and may not be offered or sold in the United States absent registration or an applicable
exemption from registration requirements.

Some of the statements contained in this release are forward-looking statements, such as estimates and statements
that describe the Company's future plans, objectives or goals, including words to the effect that the Company or
management expects a stated condition or result to occur. Since forward-looking statements address future events
and conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could
differ materially from those currently anticipated in such statements.



